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ECARX-Powered Lynk & Co. 07 EM-P Sedan Began Deliveries in China

May 21, 2024 at 7:00 AM EDT



SHANGHAI, China, May 21, 2024 (GLOBE NEWSWIRE) -- ECARX Holdings Inc. (Nasdag: ECX) (‘ECARX” or the “Company”), a global mobility
technology company, today congratulated Lynk & Co on the first deliveries of the Lynk & Co 07 EM-P sedan, which is integrated with ECARX’s
full-stack solution for digital cockpit and ADAS including Antora® 1000 Pro, Skyland Pro, and Flyme Auto. The EM-P 07 began deliveries on May 17,
2024.

The Lynk & Co 07 EM-P was officially unveiled at the Beijing Auto Show 2024 in April, where it attracted immediate and significant interest from
consumers, with orders in excess of 10,000 vehicles. The 07 EM-P is the second Lynk & Co model to launch with ECARX's full-stack solution,
following the highly successful launch of the 08 EM-P in September 2023. Over the Chinese Labor Day holiday at the start of May 2024, combined
orders for the Lynk & Co 08 EM-P and the 07 EM-P surpassed 7,800 vehicles.

ECARX's full-stack solution for the 07 EM-P includes the Antora ®1000 Pro computing platform, an all-inclusive and cost-effective solution for
integrating digital cockpits, driving and parking capabilities, and Al into a single board and platform. This allows automakers to significantly reduce bills
of material costs without sacrificing safety or efficiency. The 07 EM-P also comes equipped with the Skyland Pro computing platform, ECARX’s first-
generation autonomous driving control unit integrated with ADAS and safety features, which are able to meet the increasing needs of automakers and
give consumers a seamless in-car experience.

The 07 EM-P’s Skyland Pro platform is scheduled to receive the same intelligent driving and safety feature updates the 08 EM-P received in a recent
update, including Navigate on Autopilot, Automatic Park Assist, Remote Park Assist, and Home Zone Park Assist, among others. These unified
computing platforms come fully integrated with Flyme Auto in the China market, providing seamless connectivity between the cockpit and smart
phone.

ECARX Chairman and CEO Ziyu Shen said, “We are very excited to see the second Lynk & Co model to employ our full-stack solution for digital
cockpit and ADAS begin delivery. | believe that this reflects a growing recognition of the significant value that our solutions offer. In addition to greatly
improving the intelligent driving experience, our unified computing platforms lower engineering costs, allow automakers to bring products to market
faster, and keep them at the forefront of technological changes.

“While the 07 EM-P comes equipped with Flyme Auto in China, we also have the ability to integrate these platforms with Google Automotive Services,
ideally positioning us to serve markets across the world. We look forward to working closely with Lynk & Co on a number of other projects going
forward.”

About ECARX

ECARX (Nasdaq: ECX) is a global automotive technology provider with the capabilities to deliver turnkey solutions for next-generation smart vehicles,
from the system on a chip (SoC), to central computing platforms, and software. As automakers develop new electric vehicle architectures from the
ground up, ECARX is developing full-stack solutions to enhance the user experience, while reducing complexity and cost.

Founded in 2017 and listed on the Nasdaq in 2022, ECARX now has over 2,000 employees based in 12 major locations in China, UK, USA, Sweden,
Germany and Malaysia. The co-founders are two automotive entrepreneurs, Chairman and CEO Ziyu Shen, and Eric Li (Li Shufu), who is also the
founder and chairman of Zhejiang Geely Holding Group — with ownership interests in global brands including Lotus, Lynk & Co, Polestar, Smart, and
Volvo Cars. ECARX also works with other well-known automakers, including FAW and Dongfeng Peugeot-Citroén. To date, ECARX products can be
found in over 6.4 million vehicles worldwide.

Forward-Looking Statements

This release contains statements that are forward-looking statements within the meaning of the U.S. Private Securities Litigation Reform Act of 1995.
These statements are based on management'’s beliefs and expectations as well as on assumptions made by and data currently available to
management, appear in a number of places throughout this document and include statements regarding, amongst other things, results of operations,
financial condition, liquidity, prospects, growth, strategies and the industry in which we operate. The use of words “expects,” “i anticipates,”

"

intends,
“estimates,” “predicts,” “believes,” “should,” “potential,” “may,” “preliminary,” “forecast,” “objective,” “plan,” or “target,” and other similar expressions are
intended to identify forward-looking statements. These forward-looking statements are not guarantees of future performance and are subject to a
number of risks and uncertainties that could cause actual results to differ materially, including, but not limited to, statements regarding our intentions,
beliefs or current expectations concerning, among other things, results of operations, financial condition, liquidity, prospects, growth, strategies, future
market conditions or economic performance and developments in the capital and credit markets and expected future financial performance, and the
markets in which we operate.

For a discussion of these and other risks and uncertainties that could cause actual results to differ materially from those expressed in any forward-
looking statement, see ECARX’s filings with the U.S. Securities and Exchange Commission. ECARX undertakes no obligation to update or revise and
forward-looking statements to reflect subsequent events or circumstances, except as required by applicable law.
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