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Disclaimers

This presentation contains statements that are forward-looking statements within the meaning of the U.S.
Private Securities Litigation Reform Act of 1995. These statements are based on management’s beliefs and
expectations as well as on assumptions made by and data currently available to management, appear in a
number of places throughout this document and include statements regarding, amongst other things, results
of operations, financial condition, liquidity, prospects, growth, strategies and the industry in which we
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operate. The use of words “expects”, “intends”, “anticipates”, “estimates”, “predicts”, “believes”,
“should”, “potential”, “may”, “preliminary”, “forecast”, “objective”, “plan”, or “target”, and other similar
expressions are intended to identify forward-looking statements. These forward-looking statements are not
guarantees of future performance and are subject to a number of risks and uncertainties that could cause
actual results to differ materially, including, but not limited to statements regarding our intentions, beliefs or
current expectations concerning, among other things, results of operations, financial condition, liquidity,
prospects, growth, strategies, future market conditions or economic performance and developments in the

capital and credit markets and expected future financial performance, and the markets in which we operate.

For a discussion of these and other risks and uncertainties that could cause actual results to differ materially
from those expressed in any forward-looking statement, see ECARX’s filings with the U.S. Securities and
Exchange Commission. ECARX undertakes no obligation to update or revise and forward-looking statements
to reflect subsequent events or circumstances, except as required by applicable law.

This presentation contains translations of certain Renminbi (RMB) amounts into U.S dollars (US$) at a
specified rate solely for the convenience of the reader. Unless otherwise noted, the translation of RMB into

US$ has been made at RMB7.2960 to US$1.00, the noon buying rate in effect on September 30, 2023 as set
forth in the H.10 Statistical Release of The Board of Governors of the Federal Reserve System. We make no

representation that any Renminbi or U.S. dollar amounts could have been, or could be, converted into U.S.
dollars or Renminbi, as the case may be, at any particular rate, or at all.
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We use adjusted EBITDA in evaluating our operating results and for financial and operational decision-
making purposes. Adjusted EBITDA is defined as net loss excluding interest income, interest expense,
income tax expenses, depreciation of property and equipment, amortization of intangible assets, and share-
based compensation expenses.

We present this non-GAAP financial measures because it is used by our management to evaluate our
operating performance and formulate business plans. We believe that adjusted EBITDA helps identify

underlying trends in our business that could otherwise be distorted by the effect of certain expenses that are
included in net loss. We also believe that the use of the non-GAAP measure facilitates investors’ assessment

of our operating performance. We believe that adjusted EBITDA provides useful information about our
operating results, enhances the overall understanding of our past performance and future prospects and
allows for greater visibility with respect to key metrics used by our management in its financial and
operational decision making.

Adjusted EBITDA should not be considered in isolation or construed as alternatives to net loss or any other
measures of performance or as indicators of our operating performance. Investors are encouraged to
compare our historical adjusted EBITDA to the most directly comparable GAAP measure, net loss. Adjusted
EBITDA presented here may not be comparable to similarly titled measures presented by other companies.
Other companies may calculate similarly titled measures differently, limiting their usefulness as comparative
measures to our data. We encourage investors and others to review our financial information in its entirety
and not rely on a single financial measure.

For more information on non-GAAP financial measures, please see the table captioned “Unaudited

Reconciliation of GAAP and Non-GAAP Results” set forth at the end of our press release issued in connection
with these results.
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> Mobility-tech provider, with solid R&D credentials

Currency in Chinese Yuan (RMB)

All copyright shall belong to ECARX. No person shall copy or distribute any or all part of the content in any way. ECARX shall reserve the right to take legal action against such violations. | www.ecarxgroup.com
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Major presence across three continents
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> Gaining customer traction for our digital cockpits

Antora Series ‘

ECARX Antora ECARX Antora
1000 1000 Pro
Intelligent cockpit Intelligent cockpit
computing platform computing platform
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Flagship SoC Flagship SoC
SE1000 2x SE1000

All copyright shall belong to ECARX. No person shall copy or distribute any or all part of the content in any way. ECARX shall reserve the right to take legal action against such violations. | www.ec

arxgrou
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ECARX Makalu

Intelligent cockpit
computing platform

Equipped with
AMD V2000

and Radeon™
RX6000

| All powered by ECARX Cloudpeak, our cross-domain system capability foundation |
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ECARX Skyland Pro
ADAS platform

Developed by JICA
Equipped with

2x Black Sesame
A1000
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> Volvo EX30 - Google GAS certified ECARX intelligent cockpit included

Cloudpeak intelligent cockpit OS

Google GAS
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All copyright shall belong to ECARX. No person shall copy or distribute any or all part of the content in any way. ECARX shall reserve the right to take legal action against such violations. | www.ecarxgroup.com 8




> Lynk &Co 08 — full ECARX product stack includea

All copyright shall belong to ECARX. No person shall copy or distribute any or all part of the content in any way. ECARX shall reserve the right to take legal action against such violations. | www.ecarxgroup.com
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ECARX Antora 1000 Pro
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> The heart of a differentiated partnership ecosystem, designed for
innovation and growth
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All copyright shall belong to ECARX. No person shall copy or distribute any or all part of the content in any way. ECARX shall reserve the right to take legal action against such violations. | www.ecarxgroup.com
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> O3 2023: Robust growth and improved profitability

Currency in Chinese Yuan (RMB)

1) Non-GAAP. Adjusted EBITDA is defined as net loss excluding interest income, interest expense, income tax expenses, depreciation of property and equipment, amortization of
intangible assets, and share-based compensation expenses.
2) Weighted average number of ordinary shares used in computing loss per ordinary share

All copyright shall belong to ECARX. No person shall copy or distribute any or all part of the content in any way. ECARX shall reserve the right to take legal action against such violations. | www.ecarxgroup.com
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> Highlight summary

Industry trends are accelerating and powering strong sectorial growth

We operate in a large and growing market

Customer base has further expanded beyond the Geely Group

Investing significant resources into bolstering international business and

presence
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All copyright shall belong to ECARX. No person shall copy or distribute any or all part of the content in any way. ECARX shall reserve the right to take legal action against such violations. | www.ecarx
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> Condensed consolidated balance sheets

Millions, otherwise noted

As of
December 31

2022

As of September 30
(Unaudited)

2023

ASSETS

Cash

RMB

860.5

635.1

87.0

Accounts receivable — third parties, net

Notes receivable

Amounts due from related parties

Short-term investments

Long-term investments

Property and equipment, net

Other non-current assets — third parties

Total non-current assets

418.2

179.1

911.7

353.9

139.6

26.0

877.8

315.6

81.7

241.6

73.0

318.6

121.6

26.9

841.4

43.3

11.2

33.1

10.0

43.7

16.7

3.7

115.5

LIABILITIES

Short-term borrowings

Accounts payable - related parties

Amounts due to related parties

As of
December 31

2022

RMB

870.0

241.8

42.8
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As of September 30
(Unaudited)

2023

1,200.0

155.7

331.2

164.5

21.3

45.4

Contract liabilities, current - related parties

Accrued expenses and other current liabilities

Total current liabilities

Non-current liabilities

316.7

785.3

3,927.6

421.8

474.3

3,927.7

57.8

65.0

538.3

Contract liabilities, non-current - related parties

Operating lease liabilities, non-current

282.0

68.8

167.2

102.2

22.9

14.0

Other non-current liabilities

Total liabilities

30.7

4,765.6

89.4

4,761.3

12.3

652.6

All copyright shall belong to ECARX. No person shall copy or distribute any or all part of the content in any way. ECARX shall reserve the right to take legal action against such violations. | www.ecarxgroup.com
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>» Condensed consolidated balance sheets

As of As of September 30
December 31 (Unaudited)

Millions, otherwise noted 2022 2023

RMB US$
SHAREHOLDERS' DEFICIT
Ordinary Shares - - -
Additional paid-in capital 5,919.7 6,041.1 828.0
Accumulated deficit (5,730.2) (6,375.5) (873.8)
Accumulated other comprehensive loss (385.9) (360.5) (49.4)
Total deficit attributable to ordinary shareholders (196.4) (694.9) (95.2)
Non-redeemable non-controlling interests 161.9 114.9 15.7
Total shareholders' deficit (34.5) (580.0) (79.5)
Liabilities and shareholders' deficit 4,731.1 4,181.3 573.1

All copyright shall belong to ECARX. No person shall copy or distribute any or all part of the content in any way. ECARX shall reserve the right to take legal action against such violations. | www.ecarxgroup.com
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> Consolidated statements of operations and comprehensive loss

Three Months Ended

Three Months Ended Nine Months Ended

Nine Months Ended

September 30 September 30 September 30 September 30
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Millions, otherwise noted 2023 . 2023
RMB US$ . RMB
Revenue
Sales of goods revenue 1,390.0 1,998.5 273.9 531.9 734.2 100.6 Foreign currency exchange gains/(losses) (19.9) (14.0) (1.9) (9.2) 20.7 2.8
Software license revenues 157.8 352.2 48.3 78.8 136.6 18.7 Others, net 94.0 13.3 1.8 1.2 (38.1) (5.2)
Service revenues 486.0 446.7 61.2 109.1 209.2 28.7 Loss before income taxes (845.8) (692.1) (95.0) (259.3) (281.2) (38.6)
Total revenues 2,033.8| 2,797.4 383.4 719.8| 1,080.0 148.0 Income tax expenses (9.0) (0.3) - (1.1) - -
Cost of goods sold (1,097.1) (1,566.4) (214.7) (409.9) (566.2) (77.6) Net loss (854.8) (692.4) (95.0) (260.4) (281.2) (38.6)
Cost of software licenses (63.7) (98.5) (13.5) (34.1) (61.3) (8.4)
Cost of services (307.3) (294.1) (40.3) (138.1) (121.6) (16.7) Other comprehensive loss:
Total cost of revenues (1,468.1) | (1,959.0) (268.5) (582.1) (749.1) (102.7) Foreign currency translation adjustments, net (489.2) 25 3 35 (274.9) (23.7) (3.2)
) of nil income taxes ' ' ' ' ' )
Gross profit 565.7 838.4 114.9 137.7 330.9 45.3
Comprehensive loss (1,344.0) (667.1) (91.5) (535.3) (304.9) (41.8)
Comprehensive loss attributable to non-
Research and development expenses (824.4) (790.9) (108.4) (180.4) (309.3) (42.4) redesmable non-controlling interests 22.4 47.0 6.4 9.7 16.3 2.2
Se:]Iing, general and administrative expenses and (645.3) (668.0) (91.6) (183.7) (260.2) (35.7) Comprehensive loss attributable to 05 ; _ ; ; _
others, net redeemable non-controlling interests '
Total operating expenses (1,469.7) | (1,458.9) (200.0) (364.1) (569.5) (78.1) Comprehensive loss attributable to ECARX (1321.1) 620.1) 85.1) 525.6) (285.6) (39.6)
Loss from operation (904.0)| (620.5)|  (85.1) (226.4)| (238.6)| (32.8) Holdings Inc. '
Interest income 8.8 22.9 3.1 3.5 5.0 0.7
Interest expenses (28.4)  (58.1) (8.0) (12.6) (19.9) (2.7) Loss per ordinary share
Share of results of equity method investments (68.3)  (35.7) (4.9) (15.8)  (10.3) (1.4) ;hzf;’;c anl ellliize [oee por s, ey 4700 (1.91)  (0.26) (1.48) (079 (0.11)
Gai d lidati f bsidi 72.0 - - - - -
2in O deconsolidation of a subsiaiary Weighted average number of ordinary
shares used in computing loss per ordinary
share
~lieigicel evre numosr of areliEy 236,248,112 337,395,390 236,248,112 337,395,390

shares

All copyright shall belong to ECARX. No person shall copy or distribute any or all part of the content in any way. ECARX shall reserve the right to take legal action against such violations. | www.ecarxgroup.com
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> Unaudited Reconciliation of GAAP and Non-GAAP Results

We use adjusted EBITDA in evaluating our operating results and for financial and operational decision-making purposes. Adjusted EBITDA is defined as net

loss excluding interest income, interest expense, income tax expenses, depreciation of property and equipment, amortization of intangible assets, and
share-based compensation expenses.

Adjusted EBITDA should not be considered in isolation or construed as alternatives to net loss or any other measures of performance or as indicators of our
operating performance. Investors are encouraged to compare our historical adjusted EBITDA to the most directly comparable GAAP measure, net loss.
Adjusted EBITDA presented here may not be comparable to similarly titled measures presented by other companies. Other companies may calculate
similarly titled measures differently, limiting their usefulness as comparative measures to our data. We encourage investors and others to review our
financial information in its entirety and not rely on a single financial measure.

Nine Months Ended Three Months Ended
September 30 September 30
Millions, otherwise noted 2022 2023 2022 2023
RMB US$ RMB RMB US$

Net Loss (854.8) | (692.4) (95.0) (260.4) | (281.2) (38.6)
Interest income (8.8) (22.9) (3.1 (3.5) (5.0 (0.7)
Interest expense 28.4 58.1 8.0 12.6 19.9 2.7
Income tax expenses 9.0 0.3 - 1.1 - -
Depreciation of property and equipment 35.9 39.7 5.4 11.5 12.6 1.7
Amortization of intangible assets 17.7 17.8 2.4 5.9 5.8 0.8
EBITDA (772.6) | (599.4) (82.3) (232.8) | (247.9) (34.1)
Share-based compensation expenses 247.2 121.5 16.7 52.2 69.3 9.5
Adjusted EBITDA (525.4) | (477.9) (65.6) (180.6) | (178.6) (24.6)

All copyright shall belong to ECARX. No person shall copy or distribute any or all part of the content in any way. ECARX shall reserve the right to take legal action against such violations. | www.ecarxgroup.com




Thank you.

Nasdaq: ECX

ECARX Holdings, Inc.
Www.ecarxgroup.com
ir@ecarxgroup.com

All copyright shall belong to ECARX.
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