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SUBSCRIPTION AGREEMENT

This Subscription Agreement (this “Agreement”) is made as of January 8, 2026 by and between:

1. ECARX Holdings Inc., a company incorporated with limited liability under the laws of the Cayman Islands (the
“Company”); and

2. Geely Investment Holding Ltd., a company incorporated with limited liability under the laws of the British Virgin Islands
(the “Purchaser”).

W I T N E S S E T H:

WHEREAS, the Purchaser desires to subscribe for and purchase from the Company, and the Company desires to issue
and sell to the Purchaser, certain Class A ordinary shares, par value US$0.000005 per share, of the Company (the “Class A
Ordinary Shares”), on the terms and subject to the conditions set forth in this Agreement.

NOW, THEREFORE, in consideration of the foregoing and the mutual representations, warranties, covenants and
agreements set forth herein, and other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, each of the Parties hereto, intending to be legally bound, agrees as follows:

Article I



DEFINITIONS AND INTERPRETATION

1. Definitions and Interpretation.

(a) As used in this Agreement, the following terms have the following meanings:

“Affiliate” means, with respect to any Person, any other Person that directly or indirectly controls or is controlled by the
subject Person or together with the subject Person is jointly controlled by any third party. A Person’s Affiliates include its
Subsidiaries. The term “Affiliated” shall have meanings correlative to the foregoing.

“Applicable Laws” means any and all provisions of any applicable constitution, treaty, statute, law, regulation, ordinance,
code, order, rule, or rule of common law, directive, requirement, or any similar form of decision of or determination by, or any
formally issued written interpretation of any of the foregoing by, any Governmental Entity, in each case as amended.

“Approvals” means any license, consent, authorization, order, qualification, permission, certificate, approval, record-
filing, registration or permit.

“Board” means the board of directors of the Company.

“Business Day” means any day that is not a Saturday, a Sunday, a legal holiday or a day on which commercial banks are
required or authorized by law to be closed in the Cayman Islands, New York City, Hong Kong or Mainland China.

“Class B Ordinary Shares” means Class B ordinary shares, par value US$0.000005 per share, of the Company.
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“Code” means the U.S. Internal Revenue Code of 1986, as amended.

“control” of a given Person means the power or authority, whether exercised or not, to direct the business, management
and policies of such Person, directly or indirectly, whether through the ownership of voting securities, by contract or otherwise;
provided, that such power or authority shall conclusively be presumed to exist upon possession of beneficial ownership or power
to direct the vote of more than fifty percent (50%) of the votes entitled to be cast at a meeting of the members or shareholders of
such Person or power to control the composition of a majority of the board of directors of such Person, and the terms “controlled”
and “controlling” have meanings correlative to the foregoing.

“Company Bank Account” means the bank account in the name of the Company as follows:

Account Number: OSA571914368632301
Account Name: ECARX Holdings Inc.
Name of Bank: CHINA MERCHANTS BANK H.O., SHENZHEN OFF-SHORE

BANKING DEPT.
Bank Address: NO. 2016 SHENNAN RD., SHENZHEN CHINA
Swift Code: CMBCCNBS008
Company Address: 4th Floor, Harbour Place, 103 South Church Street, P.O. Box 10240,

Grand Cayman KY1-1002, Cayman Islands

“Contracts” means any contract, agreement, indenture, note, bond, loan, instrument, lease, conditional sale contract,
mortgage, security agreement, license, franchise, commitment or other arrangement or agreement, whether written or oral.

“Exchange Act” means the Securities Exchange Act of 1934, as amended, and the rules and regulations promulgated
thereunder.

“Governmental Entity” means any government of any nation, federation, province or state or any other political
subdivision thereof; any entity, authority or body exercising executive, legislative, judicial, regulatory or administrative functions
of or pertaining to government, including any governmental authority, agency, department, board, commission or instrumentality
of Mainland China, the United States or any other jurisdiction or any political subdivision thereof; any court, tribunal or
arbitrator, stock exchange, securities commission or other securities regulator; and any self-regulatory organization.

“Group Companies” or “Group” means, collectively, the Company and its Subsidiaries, and a “Group Company” means
any one of them.

“Lien” means any claim, charge, easement, encumbrance, lease, covenant, security interest, lien, option, pledge, rights of
others, mortgage, power of sale, hypothecation, retention of title, right of pre-emption, freezing order or other judicial order
preventing or restricting dispositions or other restriction (whether on voting, sale, transfer, disposition or otherwise), whether
imposed by contract, law, equity or otherwise.

“Mainland China” means the Chinese mainland, i.e., the People’s Republic of China, excluding, for the purposes of this
definition only, Hong Kong, Macau and Taiwan.

“Material Adverse Effect” on a Party means any event, fact, circumstance or occurrence that, individually or in the
aggregate with any other events, facts, circumstances or occurrences, has or would reasonably be expected to have a material
adverse effect on (i) the financial condition or results of operations of such Party and its Affiliates taken as a
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whole, or (ii) the ability of such Party or its Affiliates, if applicable, to consummate the transactions contemplated by this
Agreement and any other Transaction Agreement, to perform its material obligations hereunder and thereunder; provided, that
none of the following, and no change, event or effect arising out of or resulting from the following, shall constitute or be taken
into account in determining whether a “Material Adverse Effect” has occurred or may, would or could occur: (A) any action
required to be taken pursuant to the terms and conditions of the Transaction Agreements, (B) changes in generally accepted
accounting principles that are generally applicable to comparable companies (to the extent not materially disproportionately
affecting such Party or its Affiliates), (C) changes in general economic and market conditions (to the extent not materially
disproportionately affecting such Party or its Affiliates), (D) the execution, announcement or disclosure of any Transaction
Agreement or the pendency or consummation of the transactions hereunder or thereunder, (E) actions or omissions of the other
Party or its Affiliates, or actions or omissions of a Party or its Affiliates that have been consented to by the other Party in writing
or otherwise contemplated by the Transaction Agreements, (F) changes in general legal, tax or regulatory conditions (to the
extent not materially disproportionately affecting such Party or its Affiliates), (G) changes in national or international political or
social conditions, including any engagement in hostilities or any military or terrorist attack or civil unrest, (H) epidemics, public
health crises, earthquakes, hurricanes, floods or other natural disasters, or (I) in respect of a Material Adverse Effect on the
Company, any matter set forth in the SEC Documents.

“Ordinary Shares” means, collectively, the Class A Ordinary Shares and the Class B Ordinary Shares.

“Person” means any natural person, firm, partnership, association, corporation, company, trust, public body or
government or other entity of any kind or nature.

“Sarbanes-Oxley Act” means the Sarbanes-Oxley Act of 2002, as amended.

“SEC” means the U.S. Securities and Exchange Commission.

“SEC Documents” means all registration statements, proxy statements and other statements, reports, schedules, forms and
other documents required to be filed or furnished by the Company with the SEC, together with all exhibits included therein and
financial statements, notes and schedules thereto and documents incorporated by reference therein.

“Securities Act” means the Securities Act of 1933, as amended, and the rules and regulations promulgated thereunder.

“Subsidiary” with respect to any Person, means any other Person, whether or not existing on the date hereof, in which the
specified Person directly or indirectly through Affiliates or otherwise, beneficially owns more than fifty percent (50%) of either
the equity interests or voting power of or in such other Person or otherwise controls such other Person, whether through contract
or otherwise (including, for the avoidance of doubt, any variable interest entities that are consolidated into the financial
statements of such Person in accordance with the generally accepted accounting principles applicable to such Person).

“Tax” or “Taxes” means any taxes of any kind (including income, franchise, windfall or other profits, gross receipts,
customs, duties, withholding, sales, documentary, use, value added, transfer, stamp, stock transfer, registration, and real property
transfer or gains and all other taxes), as well as other similar duties or levies (together with any and all interest, penalties, and
additions to tax imposed with respect thereto), imposed by any Governmental Entity that is responsible for the administration or
imposition of any tax.

“Transaction Agreements” means this Agreement and each other agreements, documents or instruments delivered
pursuant hereto or otherwise designated in writing by the Parties as a Transaction Agreement.
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“Transfer” means, with respect to any securities, directly or indirectly (i) transfer, sell, offer to sell, contract or agree to
sell, pledge, encumber, grant a security interest in or otherwise dispose of or enter into any agreement to dispose of, or (ii) enter
into any swap or other arrangement that transfers to another, in whole or in part, any of the economic consequences of ownership
of, or any other derivative transaction (including any short sale or any arrangement which establishes a net short position) with
respect to, such securities.

“U.S. GAAP” means the generally accepted accounting principles of the United States.

(b) Each of the following terms is defined in the Section set forth opposite such term:

Term    Section

Agreement    Preamble
Claim Notice    5.2(a)
Class A Ordinary Shares    Recitals
Closing    2.2(a)
Closing Date    2.2(a)
Company    Preamble
Company Financial Statements    3.1(h)(ii)
Confidential Information    6.11(a)
Dispute    6.2
FINRA    3.2(f)(vi)
Indemnified Party    5.1
Indemnifying Party    5.1
Indemnity Notice    5.3
Loss Threshold    5.1(b)
Losses    5.1
Material Contracts    3.1(l)
Nasdaq    3.1(f)
Purchase Price    2.1
Purchaser    Preamble
Subscription Shares    2.1
Third Party Claim    5.2(a)

(c) In this Agreement, except otherwise stated:

(i) The words “Party” and “Parties” shall be construed to mean a party or the parties to this
Agreement. Any reference to a party to this Agreement or any other agreement or document contemplated hereby shall
include such party’s successors and permitted assigns.

(ii) When a reference is made in this Agreement to an Article, Section, Exhibit or clause, such
reference is to an Article, Section, Exhibit or clause of this Agreement.

(iii) The headings of the Articles and Sections of this Agreement are inserted merely for convenience
and do not expressly or by implication limit, define or extend the specific terms of the Article or Section so designated.
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(iv) Whenever the word “include,” “includes” or “including” is used in this Agreement, it is deemed to
be followed by the words “without limitation.”

(v) The words “hereof,” “herein” and “hereunder” and words of similar import, when used in this
Agreement, refer to this Agreement as a whole and not to any particular provision of this Agreement.

(vi) All terms defined in this Agreement have the defined meanings when used in any certificate or
other document made or delivered pursuant hereto, unless otherwise defined therein.

(vii) The terms defined in the singular have a comparable meaning when used in the plural, and vice
versa.

(viii) Usage of the conjunction “or” does not indicate the elements conjoined thereby are mutually
exclusive.

(ix) The term “$” or “US$” means United States Dollars.

(x) A reference to any legislation or to any provision of any legislation shall include any modification,
amendment, re-enactment thereof, any legislative provision substituted therefor and all rules, regulations and statutory
instruments issued or related to such legislation.

(xi) References herein to any gender include the other gender.

(xii) The Parties have each participated in the negotiation and drafting of this Agreement and if an
ambiguity or question of interpretation should arise, this Agreement shall be construed as if drafted jointly by the Parties
and no presumption of burden of proof shall arise favoring or burdening any Party by virtue of the authorship of any
provision in this Agreement.

Article II

PURCHASE AND SALE

1. Purchase and Sale. On the terms and subject to the conditions contained in this Agreement, the Purchaser shall
subscribe for and purchase, and the Company shall issue and sell to the Purchaser, 27,297,002 shares of Class A Ordinary Shares
(the “Subscription Shares”), free and clear of all Liens (except for any restrictions created by or through this Agreement, any
other Transaction Agreements or Applicable Laws), for an aggregate price of US$45,585,994 in cash (the “Purchase Price”).

2. Closing and Closing Deliverables.

(a) Closing. The closing of the transactions contemplated hereunder (the “Closing”) shall take place remotely
via the electronic exchange of the closing documents and signatures upon the satisfaction or waiver of the conditions set forth in
Section 2.3 (the date the Closing occurs, the “Closing Date”). For the avoidance of doubt, the Closing shall be deemed not to
have occurred if any Party fails to deliver any agreement or other instrument or document required or contemplated under this
Section 2.2.

(b) At the Closing, the Purchaser shall pay to the Company the Purchase Price by wire transfer of immediately
available funds to the Company Bank Account.

(c) At the Closing, the Company shall:

(i) allot and issue to the Purchaser the Subscription Shares;

    5



(ii) cause its register of members to be updated to reflect the issuance and allotment of the Subscription
Shares to the Purchaser, and deliver to the Purchaser a scanned copy of (1) an excerpt of the register of members showing
such update, and (2) one or more share certificates representing the Subscription Shares in the name of the Purchaser;

(iii) deliver to the Purchaser copies of the Transaction Agreements duly executed by the Company and
its Affiliates, if applicable; and

(iv) deliver or cause the delivery of all the documents expressly required under the Transaction
Agreements required to be delivered to the Company at Closing.

(d) Restrictive Legend. Each share certificate representing any of the Subscription Shares shall be endorsed
with the following legend:

THIS SECURITY HAS NOT BEEN REGISTERED UNDER THE SECURITIES ACT OF 1933 (AS
AMENDED, THE “SECURITIES ACT”) OR UNDER THE SECURITIES LAWS OF ANY STATE. THIS
SECURITY MAY NOT BE TRANSFERRED, SOLD, OFFERED FOR SALE, PLEDGED OR
HYPOTHECATED: (A) IN THE ABSENCE OF AN EFFECTIVE REGISTRATION STATEMENT UNDER
THE SECURITIES ACT OR AN EXEMPTION FROM REGISTRATION UNDER APPLICABLE SECURITIES
LAWS, AND (B) IF NOT IN COMPLIANCE WITH THE SUBSCRIPTION AGREEMENT BETWEEN THE
COMPANY AND GEELY INVESTMENT HOLDING LTD., DATED JANUARY 8, 2026 (THE
“SUBSCRIPTION AGREEMENT”). ANY ATTEMPT TO TRANSFER, SELL, PLEDGE OR HYPOTHECATE
THIS SECURITY IN VIOLATION OF THESE RESTRICTIONS OR ANY OTHER RESTRICTIONS SET
FORTH IN THE SUBSCRIPTION AGREEMENT SHALL BE VOID.

3. Conditions to Closing

(a) Conditions to Closing of the Company. The Company’s obligations to sell and issue the Subscription
Shares at the Closing are subject to the fulfillment or (to the extent permitted by applicable law) written waiver by the Company,
on or prior to the Closing Date, of each of the following conditions.

(i) the representations and warranties made by the Purchaser in Section 3.2 shall be true and correct in
all material aspects as of the Closing Date, other than such representations and warranties which speak as to a specific
date, which representations and warranties shall be true and correct in all material respects as of such date;

(ii) there shall not be in force any order, judgment, injunction, decree, writ, stipulation, determination
or award, in each case, entered by or with any Governmental Entity, law, statute, rule or regulation enjoining or
prohibiting the issuance and sale of the Subscription Shares under this Agreement; and

(iii) the Purchaser shall have performed, satisfied and complied in all material respects with all
covenants, agreements and conditions required by this Agreement to be performed, satisfied or complied with by it at or
prior to the Closing, except where the failure of such performance or compliance would not or would not
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reasonably be expected to prevent, materially delay, or materially impair the ability of the Purchaser to consummate the
Closing.

(b) Conditions to Closing of the Purchaser. The Purchaser’s obligation to subscribe for and purchase the
Subscription Shares and pay the Purchase Price at the Closing is subject to the fulfillment or (to the extent permitted by
applicable law) written waiver by the Purchaser, on or prior to the Closing Date, of each of the following conditions:

(i) the representations and warranties made by the Company in Section 3.1 shall be true and correct as
of the Closing Date, other than such representations and warranties which speak as to a specific date, which
representations and warranties shall be true and correct as of such date;

(ii) there shall not be in force any order, judgment, injunction, decree, writ, stipulation, determination
or award, in each case, entered by or with any Governmental Entity, law, statute, rule or regulation enjoining or
prohibiting the issuance and sale of the Subscription Shares under this Agreement; and

(iii) the Company shall have performed, satisfied and complied in all material respects with all
covenants, agreements and conditions required by this Agreement to be performed, satisfied or complied with by it at or
prior to the Closing, except where the failure of such performance or compliance would not or would not reasonably be
expected to prevent, materially delay, or materially impair the ability of the Company to consummate the Closing.

Article III

REPRESENTATIONS AND WARRANTIES

1. Representations and Warranties of the Company. Except as set forth in the SEC Documents, the Company hereby
represents and warrants to the Purchaser, as of the date hereof and as of the Closing, that:

(a) Due Formation.

(i) The Company is duly formed, validly existing and in good standing under the laws of the Cayman
Islands, and has all requisite power and authority to own, lease and operate its business and assets and to conduct its
business as currently conducted and as described in the SEC Documents, and is duly qualified to transact business in each
jurisdiction in which the conduct of its business or its ownership, leasing or operation of property requires such
qualification, in each case except as would not, individually or in the aggregate, reasonably be expected to result in a
Material Adverse Effect on the Company.

(ii) Except, in each case, as would not, individually or in the aggregate, be reasonably expected to have
a Material Adverse Effect on the Company, (1) the Company owns, directly or indirectly, all of the capital stock or other
equity interests of each Subsidiary of the Company free and clear of any Liens, and all of the issued and outstanding
shares of capital stock of each Subsidiary are validly issued and are fully paid, non-assessable and free of preemptive and
similar rights to subscribe for or purchase securities; (2) each Subsidiary of the Company is an entity duly incorporated or
otherwise organized, validly existing and in good standing (or its foreign equivalent) under the laws of the jurisdiction of
its incorporation or organization, with the requisite power and authority to own and use its properties and assets and to
carry on its business as currently conducted; and (3) neither the Company nor any of its Subsidiaries is in violation or
default of any of the provisions of its respective certificate or articles of incorporation, bylaws or other organizational or
charter documents.
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(b) Authority and Enforceability. The Company has full power and authority to enter into, execute and deliver
the Transaction Agreements to which it is or is to become a party and each other agreement, certificate, document and instrument
to be executed and delivered by the Company pursuant to each such Transaction Agreement and to perform its obligations
hereunder and thereunder and consummate the transactions contemplated hereby and thereby. The execution and delivery by the
Company of each Transaction Agreement to which it is or is to become a party and the performance by it of its obligations
hereunder and thereunder have been duly authorized by all requisite actions on its part. This Agreement has been, and each other
Transaction Agreement will be duly executed and delivered by the Company (to the extent the Company is a party), and
assuming due authorization, execution and delivery by the Purchaser and the other parties thereto, constitutes (or, when executed
and delivered in accordance therewith will constitute) the legal, valid and binding obligation of the Company, as the case may be,
enforceable against the Company in accordance with its terms, except (i) as limited by applicable bankruptcy, insolvency,
reorganization, moratorium, and other Applicable Laws of general application affecting enforcement of creditors’ rights
generally, and (ii) as limited by Applicable Laws relating to the availability of specific performance, injunctive relief, or other
equitable remedies or general principles of equity (regardless of whether enforcement is sought in a proceeding in equity or
Applicable Law).

(c) Due Issuance. The Subscription Shares are duly authorized and, when issued in accordance with this
Agreement, will be validly issued, fully paid and non-assessable and free and clear of any Lien, except for restrictions arising
under the Securities Act or similar securities laws or created by or through this Agreement or any other Transaction Agreements.
Upon entry of the Purchaser into the register of members of the Company as the record owner of the Subscription Shares, the
Purchaser will obtain good and valid title to the Subscription Shares.

(d) Non-Contravention. None of the execution and the delivery of this Agreement and the other Transaction
Agreements nor the consummation of the transactions contemplated hereby or thereby, by the Company will (i) violate any
provision of the organizational documents of the Company, (ii) violates any Applicable Law or any constitution, statute,
regulation, rule, injunction, judgment, order, decree, ruling, charge, or other restriction of any Governmental Entity to which the
Company is subject, or (iii) conflict with, result in a breach of, constitute a default under, result in the acceleration of or creation
of an Lien under, or create in any party the right to accelerate, terminate, modify, or cancel, any material Contract to which the
Company is a party or by which the Company is bound or to which any of the Company’s assets are subject, in each case of
item (ii) and (iii) except as would not, individually or in the aggregate, reasonably be expected to result in a Material Adverse
Effect.

(e) Consents and Approvals. Subject to the accuracy of the representations and warranties of the Purchaser
under this Agreement and other Transaction Agreements, none of the execution and delivery by the Company of this Agreement
or any other Transaction Agreements to which it is a party, nor the consummation by the Company of any of the transactions
contemplated hereby or thereby, nor the performance by the Company of this Agreement or such other Transaction Agreements
in accordance with their respective terms requires the material Approval, order or authorization of, or registration with, or the
giving notice to, any Governmental Entity or any third party, except such as have been or will have been obtained, made or given
on or prior to the Closing and those post-Closing filings required to be made with any Governmental Entity (including the China
Securities Regulatory Commission, the SEC and the applicable stock exchange).

(f) Compliance with Nasdaq Requirements. The Company is, and the consummation of the transactions
contemplated hereby will be, in compliance with the applicable listing and corporate governance rules and regulations of the
Nasdaq Stock Market LLC (“Nasdaq”). The Company is in compliance with the Sarbanes-Oxley Act and any and
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all applicable rules and regulations promulgated by the SEC thereunder in all material respects.

(g) Capitalization.

(i) The authorized share capital of the Company is US$50,000 divided into 8,000,000,000 Class A
Ordinary Shares of a par value of US$0.000005 each and 1,000,000,000 Class B Ordinary Shares of a par value of
US$0.000005 each, and 1,000,000,000 shares of a par value of US$0.000005 each of such class or classes (however
designated) as the Board may determine in accordance with the Articles of Association. 310,785,232 Class A Ordinary
Shares and 45,960,916 Class B Ordinary Shares are outstanding as of the date hereof. All of the outstanding Ordinary
Shares of the Company are duly authorized, validly issued, fully paid and nonassessable, have been issued in compliance
with all Applicable Laws, and none of such outstanding Ordinary Shares was issued in violation of any rights to subscribe
for or purchase securities or any obligations of the Company. Except (A) 23,871,971 warrants to purchase Class A
Ordinary Shares (each warrant is exercisable for one Class A Ordinary Share at US$11.50 (subject to adjustment))
outstanding as of the date hereof, and (B) convertible notes issued and issuable pursuant to the convertible note purchase
agreement dated November 3, 2025 to which the Company is a party and the securities purchase agreement dated
October 30, 2025 to which the Company is a party (each as amended and supplemented), the Company has no other
outstanding bonds, debentures, notes or other obligations, the holders of which have the right to vote (or which are
convertible into or exercisable for securities having the right to vote) with the shareholders of the Company on any matter.

(ii) Except as set forth above in this Section 3.1(g), there are no outstanding (A) shares of capital stock
or voting securities of the Company, (B) securities of the Company convertible into or exchangeable for shares of capital
stock or voting securities of the Company or (C) preemptive or other outstanding rights, options, warrants, conversion
rights, “phantom” stock rights, stock appreciation rights, redemption rights, repurchase rights, agreements, arrangements,
calls, commitments or rights of any kind that obligate the Company to issue or sell any shares of capital stock or other
securities of the Company or any securities or obligations convertible or exchangeable into or exercisable for, or giving
any Person a right to subscribe for or acquire, any securities of the Company, and no securities or obligations evidencing
such rights are authorized, issued or outstanding.

(h) SEC Matters; Financial Statements.

(i) The Company has filed or furnished, as applicable, on a timely basis, all the SEC Documents. As of
their respective effective dates (in the case of the SEC Documents that are registration statements filed pursuant to the
requirements of the Securities Act) and as of their respective SEC filing dates (in the case of all other SEC Documents),
or in each case, if amended prior to the date hereof, as of the date of the last such amendment: (A) each of the SEC
Documents complied in all material respects with the applicable requirements of the Securities Act, the Exchange Act and
the Sarbanes-Oxley Act and any rules and regulations promulgated thereunder applicable to the SEC Documents and (B)
none of the SEC Documents contained any untrue statement of a material fact or omitted to state a material fact required
to be stated therein or necessary in order to make the material statements therein, in the light of the circumstances under
which they were made, not misleading.

(ii) The financial statements (including any related notes) contained in the SEC Documents
(collectively, the “Company Financial Statements”): (A) complied as to form in all material respects with applicable
accounting requirements and the published rules and regulations of the SEC with respect thereto, (B) were prepared in
accordance with U.S. GAAP applied on a consistent basis throughout the
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periods covered thereby and (C) fairly present in all material respects the consolidated financial position of the Group
Companies as of the respective dates thereof and the consolidated results of operations and cash flows of the Group
Companies for the periods covered thereby, except as disclosed therein and as permitted under the Exchange Act.

(iii) The Company has established and maintains a system of internal control over financial reporting
(as defined in Rule 13a-15 or 15d-15, as applicable, under the Exchange Act) sufficient to provide reasonable assurance
regarding the reliability of financial reporting. The “disclosure controls and procedures” (as defined in Rules 13a-15(e) or
15d-15(e), as applicable, under the Exchange Act) of the Company are designed to ensure that all material information
required to be disclosed by the Company in the reports that it files or submits under the Exchange Act is accumulated and
communicated to the management of the Company as appropriate to allow timely decisions regarding required disclosure.

(i) No Undisclosed Liabilities. Except as does not have, or would not reasonably be expected to have a
Material Adverse Effect on the Company, neither the Company nor any of its Subsidiaries has incurred or undertaken any
liabilities or obligations, whether direct or indirect, liquidated or contingent, matured or unmatured, or entered into any
transactions, including any acquisition or disposition of any business or asset, that would be required to be disclosed on a
consolidated balance sheet of the Company prepared in accordance with U.S. GAAP, other than (i) liabilities or obligations
disclosed and provided for in the Company Financial Statements or in the notes thereto or otherwise disclosed in the SEC
Documents, (ii) liabilities or obligations that have been incurred by the Company after September 30, 2025 in the ordinary course
of business or (iii) liabilities or obligations arising under or in connection with the transactions contemplated by this Agreement
or any other Transaction Agreements.

(j) Investment Company. The Company is not and, after giving effect to the sale of the Subscription Shares,
and the application of the proceeds hereof, will not be an “investment company” as such term is defined in the U.S. Investment
Company Act of 1940, as amended.

(k) Brokers. The Company has not dealt with any broker, finder, commission agent, placement agent or
arranger in connection with the sale of the Subscription Shares, and the Company is not under any obligation to pay any broker’s
fee or commission in connection with the sale of the Subscription Shares.

(l) Material Contracts. The Company has filed as exhibits to the SEC Documents all Contracts and
instruments (including all amendments thereto) that are required to be filed in the SEC Documents (the “Material Contracts”).
Each Material Contract is in full force and effect, except where such failures to be in effect would not reasonably be expected to
have a Material Adverse Effect on the Company or those that shall have expired or terminated in accordance with their respective
terms. The Company is not in default under, or in breach or violation of, any Material Contract or any other contract, agreement,
or instrument that is material to the Company, except where such default, breach or violation would not reasonably be expected to
have a Material Adverse Effect on the Company.

(m) Litigation. There are no pending or, to the knowledge of the Company, contemplated or threatened actions,
claims, demands, investigations, examinations, indictments, litigations, suits or other criminal, civil or administrative or
investigative proceedings (“Actions”) before or by any Governmental Entity or by any other Person against the Group
Companies or any director or officer of the Company in their capacities as such, which (i) challenges the legality, validity or
enforceability of any of the Transaction Agreements or, except where the same does not have or would not be would not
reasonably be expected to have a material adverse effect on the Group Companies as a whole, any transaction contemplated
hereby or thereby or (ii) would, if decided adversely, have or
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reasonably be expected to result in a material adverse effect on the Group Companies as a whole. There has not been and, to the
knowledge of the Company, there is not pending or contemplated, any investigation by the SEC or any Governmental Entity
involving the Company or any director or officer of the Company.

(n) Absence of Certain Changes. After September 30, 2025, (i) there has been no event, occurrence of
development that has or would reasonably be expected to result in a Material Adverse Effect on the Group Companies as a
whole, (ii) the Company has not altered its method of accounting, (iii) the Company has not declared or made any dividend or
distribution of cash or other property to its stockholders or purchased, redeemed or made any agreements to purchase or redeem
any shares of its capital stock and (iv) the Company has not issued any equity securities to any officer, director, employee or
Affiliate of the Group Companies, except pursuant to existing equity incentive plans.

(o) Compliance with Laws.

(i) The business of the Group Companies is being conducted in compliance with any Applicable Laws
applicable to them, except for non-compliance that does not have or would not be reasonably expected to have a Material
Adverse Effect on the Company.

(ii) None of the Group Companies nor, to the knowledge of the Company, any officers, directors and
employees of the Group Companies nor any independent sales representative, consultant, intermediary, distributor or any
other Person acting on behalf of the Group Companies, has, directly or indirectly, taken any action which would cause
them or any other Person to be in material violation of (A) the Foreign Corrupt Practices Act of 1977, as amended, or any
rules or regulations thereunder, (B) the UK Bribery Act 2010 or (C) any other applicable anti-corruption or anti-bribery
laws, statutes, rules or regulations.

(p) Private Placement. Assuming the accuracy of the Purchaser’s representations and warranties set forth in
Section 3.2, no registration under the Securities Act is required for the offer and sale of the Subscription Shares by the Company
to the Purchaser as contemplated hereby.

(q) No General Solicitation. Neither the Company nor any Person acting on behalf of the Company has offered
or sold any of the Subscription Shares by any form of general solicitation or general advertising.

(r) No Other Representations. The Company represents, warrants and acknowledges that (i) neither the
Purchaser nor any other Person on behalf of or connected or Affiliated with the Purchaser or has made any representation or
warranty, express or implied, as to the Subscription Shares, or any other matter related to the transactions contemplated by this
Agreement, other than those representations and warranties of the Purchaser expressly set forth in Section 3.2, and (ii) in
determining to enter into this Agreement, the Company has not relied and is not relying on any representation, warranty,
statement or information from the Purchaser or any other Person on behalf of or connected or Affiliated with the Purchaser, other
than those representations and warranties expressly set forth in Section 3.2.

(s)  Disclosure. The Company confirms that all disclosure provided to the Purchaser regarding the Company
and its Subsidiaries, their businesses and the transactions contemplated hereby, furnished by or on behalf of the Company or any
of its Subsidiaries is true and correct in all material respects as of the date provided and does not contain any untrue statement of
a material fact or omit to state any material fact necessary in order to make the statements made therein, in the light of the
circumstances under which they were made, not misleading. All of the written information furnished after the date hereof by or
on behalf of the Company or any of its Subsidiaries to the Purchaser pursuant to or in connection with this Agreement and the
other Transaction Documents, taken as a whole, will be true and
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correct in all material respects as of the date on which such information is so provided and will not contain any untrue statement
of a material fact or omit to state any material fact necessary in order to make the statements made therein, in the light of the
circumstances under which they were made, not misleading.

2. Representations and Warranties of the Purchaser. The Purchaser hereby represents and warrants to the Company,
as of the date hereof and as of the Closing, that:

(a) Due Formation. The Purchaser is duly formed, validly existing and in good standing in the jurisdiction of
its organization. The Purchaser has all requisite power and authority to carry on its business as it is currently being conducted.

(b) Authority. The Purchaser has full power and authority to enter into, execute and deliver the Transaction
Agreements to which it is or is to become a party and each other agreement, certificate, document and instrument to be executed
and delivered by the Purchaser pursuant to each such Transaction Agreement and to perform its obligations hereunder and
thereunder and consummate the transactions contemplated hereby or thereby. The execution and delivery by the Purchaser or of
each Transaction Agreement to which it is or is to become a party and the performance by the Purchaser of its obligations
hereunder and thereunder have been duly authorized by all requisite actions on its part.

(c) Enforceability. This Agreement has been, and each other Transaction Agreement to which the Purchaser is
or is to become a party will be, duly executed and delivered by the Purchaser and, assuming due authorization, execution and
delivery by the Company and the other parties thereto, constitutes (or, when executed and delivered in accordance therewith will
constitute), the legal, valid and binding obligation of the Purchaser, enforceable against the Purchaser in accordance with its
terms, except (i) as limited by applicable bankruptcy, insolvency, reorganization, moratorium, and other Applicable Laws of
general application affecting enforcement of creditors’ rights generally, and (ii) as limited by Applicable Laws relating to the
availability of specific performance, injunctive relief, or other equitable remedies or general principles of equity (regardless of
whether enforcement is sought in a proceeding in equity or Applicable Law).

(d) Non-Contravention. None of the execution and the delivery of this Agreement or any other Transaction
Agreement, nor the consummation of the transactions contemplated hereby or thereby, by the Purchaser will (i) violate any
provision of the organizational documents of the Purchaser or violate any constitution, statute, regulation, rule, injunction,
judgment, order, decree, ruling, charge, or other restriction of any Governmental Entity to which the Purchaser is subject, or (ii)
conflict with, result in a breach of, constitute a default under, result in the acceleration of or creation of a Lien under, or create in
any party the right to accelerate, terminate, modify, or cancel, any material Contract to which the Purchaser is a party or by which
the Purchaser is bound or to which the Purchaser’s assets are subject. There is no action, suit or proceeding, pending or, to the
knowledge of the Purchaser, threatened against the Purchaser that questions the validity of any Transaction Agreement or the
right of the Purchaser to enter into any Transaction Agreement to which the Purchaser is or is to become a party or to
consummate the transactions contemplated hereby or thereby.

(e) Consents and Approvals. None of the execution and delivery by the Purchaser of this Agreement and the
other Transaction Agreements to which the Purchaser is or is to become a Party, nor the consummation of any of the transactions
contemplated hereby or thereby, nor the performance by the Purchaser of this Agreement or any such Transaction Agreements in
accordance with their respective terms requires the material Approval, order or authorization of, or registration with, or the giving
notice to, any Governmental Entity or any third party, except such as have been or will have been obtained, made or given on or
prior to the Closing.

(f) Status and Investment Intent.
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(i) Experience. The Purchaser has sufficient knowledge and experience in financial and business
matters so as to be capable of evaluating the merits and risks of its investment in the Subscription Shares. The Purchaser
is capable of bearing the economic risks of such investment, including a complete loss of its investment.

(ii) Own Account. The Purchaser is acquiring the Subscription Shares that it is purchasing pursuant to
this Agreement for its own account for investment purpose only and not with the view to, or with any intention of, resale,
distribution or other disposition thereof. The Purchaser is not acting as a “distributor” (within the meaning of Rule 902 of
Regulation S under the Securities Act) of the Subscription Shares. The Purchaser does not have any direct or indirect
arrangement, or understanding with any other Persons to distribute, or regarding the distribution of the Subscription
Shares in violation of the Securities Act or any applicable state securities law.

(iii) No General Solicitation. The Purchaser was not identified or contacted through the marketing of
the transactions contemplated by this Agreement. The Purchaser did not contact the Company as a result of any general
solicitation or directed selling efforts. The purchase of the Subscription Shares by the Purchaser was not solicited by or
through anyone other than the Company.

(iv) Restricted Securities. The Purchaser acknowledges that the Subscription Shares are “restricted
securities” that have not been registered under the Securities Act or any applicable state securities law. The Purchaser
further acknowledges that, absent an effective registration under the Securities Act, the Subscription Shares may only be
offered, sold or otherwise transferred (x) to the Company, (y) outside the United States in accordance with Rule 904 of
Regulation S under the Securities Act or (z) pursuant to an exemption from registration under the Securities Act.

(v) Status. The Purchaser is an “accredited investor” within the meaning of SEC Rule 501 of
Regulation D under the Securities Act, and is not a “U.S. person” within the meaning of Rule 902 of Regulation S under
the Securities Act and is located outside of the United States.

(vi) FINRA. The Purchaser does not, directly or indirectly, own more than five percent (5%) of the
outstanding common stock (or other voting securities) of any member of the Financial Industry Regulatory Authority, Inc.
(“FINRA”) or a holding company for a FINRA member, and is not otherwise a “restricted person” for the purposes of the
Free-Riding and Withholding Interpretation of FINRA.

(g) Brokers. The Purchaser has not dealt with any broker, finder, commission agent, placement agent or
arranger in connection with any transactions contemplated under any Transaction Agreements, and the Purchaser is not under or
subject to any obligation to pay any broker’s fee or commission in connection with any transactions contemplated under any
Transaction Agreements.

(h) No Other Representations. The Purchaser represents, warrants and acknowledges that (i) neither the
Company nor any other Person on behalf of or connected or Affiliated with the Company or has made any representation or
warranty, express or implied, as to the Subscription Shares, or any other matter related to the transactions contemplated by this
Agreement, other than those representations and warranties of the Company expressly set forth in Section 3.1, and (ii) in
determining to enter into this Agreement, the Purchaser has not relied and is not relying on any representation, warranty,
statement or information from the Company or any other Person on behalf of or connected or Affiliated with the Company, other
than those representations and warranties expressly set forth in Section 3.1.
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Article IV

COVENANTS

1. Further Actions. On the terms and subject to the conditions set forth in this Agreement, the Company and the
Purchaser will, and cause their respective Subsidiaries and Affiliates to take, or cause to be taken, all actions and to do, or cause
to be done, all things necessary to consummate the transactions contemplated by this Agreement and the other Transaction
Agreements. On and after the date hereof, and subject to the provisions of this Agreement, the Company and the Purchaser agree
to execute and deliver such other documents, certificates, agreements and other writings and to take such other actions as may be
reasonably necessary or desirable in order to implement the transactions contemplated by this Agreement and the other
Transaction Agreements. The Company and the Purchaser shall not be deemed as affiliates of each other for the purpose of this
Section 4.1.

2. Lock Up Period. Notwithstanding any other provision of this Agreement, the Purchaser shall not, without the prior
written consent of the Company, Transfer the Subscription Shares or any portion thereof for a period of six (6) months after the
Closing Date, provided, that the Purchaser may Transfer the Subscription Shares or any portion thereof to any Affiliate thereof
that is neither a Company Restricted Person nor a Sanctioned Person without the prior written consent of the Company during
such period if such Affiliate agrees in writing to be bound by the terms and conditions of this Agreement, including this Section
4.3.

3. Company Competitors. Notwithstanding any other provision of this Agreement, the Purchaser shall not, directly or
indirectly, Transfer any Ordinary Shares of the Company or any portion thereof to any competitor of the Company or of any
Subsidiary of the Company as set out in Exhibit A attached hereto, unless such Transfer is approved in advance in writing by the
Company’s Chairman of the Board and Chief Executive Officer, provided, however, that the foregoing restriction shall not apply
to any Transfer of Ordinary Shares on any recognized securities exchange or automated inter-dealer quotation system on which
the Ordinary Shares are listed or quoted.

4. Securities Law Filings. Each Party shall timely file all forms, reports and documents required to be filed by it with
the SEC (including filing any required statements of beneficial ownership on Schedule 13D or Schedule 13G) and with the China
Securities Regulatory Commission as a result of the issuance of the Subscription Shares, if applicable; provided, that each Party
shall provide the other Party with reasonable chance to review the information in such filing with respect to the transactions
under this Agreement and/or the other Party prior to the filing.

5. Compliance with Transaction Agreements. The Purchaser hereby covenants and agrees with the Company to cause
each covenant and agreement of any of its Affiliates party to each of the Transaction Agreements to be fully performed, satisfied
and discharged, as if such covenants and agreements were set forth herein and repeated by the Purchaser hereunder as a primary
obligor. The Company hereby covenants and agrees with the Purchaser to cause each covenant and agreement of any of its
Affiliates party to each of the Transaction Agreements to be fully performed, satisfied and discharged, as if such covenants and
agreements were set forth herein and repeated by the Company hereunder as a primary obligor.

6. Rule 144. The Company shall use commercially best efforts to make available to the Purchaser the benefits of
Rule 144 promulgated under the Securities Act or any other similar rule or regulation of the SEC that may at any time permit the
Purchaser to sell the Subscription Shares or any portion thereof to the public without registration, including:

(a) making and keeping current public information available, as that term is understood and defined in Rule
144;
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(b) filing with the SEC in a timely manner all reports and other materials required to be filed by the Company
under the Securities Act and the Exchange Act so long as the Company remains subject to such requirements and the filing of
such reports and other materials is required for the applicable provisions of Rule 144 (including without limitation, Rule 144(i)
(2)); and

(c) furnishing to the Purchaser such information as may be reasonably requested by the Purchaser to permit
the Purchaser to sell its Subscription Shares or any portion thereof pursuant to Rule 144 without registration.

Article V

INDEMNIFICATION

1. Indemnification. From and after the Closing Date, each Party, as applicable (the “Indemnifying Party”), shall
indemnify and hold the other Party and its directors, officers, employees and agents (collectively, the “Indemnified Party”)
harmless from and against any losses, claims, damages, liabilities, judgments, fines, obligations, expenses and liabilities,
including reasonable attorney’s fees (together, “Losses”) resulting from or arising out of (i) the breach of any representation or
warranty of the Indemnifying Party set forth in this Agreement or (ii) the breach of any covenant or agreement of the
Indemnifying Party set forth in this Agreement.

(a) No Indemnifying Party shall be liable for any Loss consisting of punitive, special or incidental damages.

(b) The maximum aggregate amount of Losses that the Indemnified Parties will be entitled to recover pursuant
to this Article V shall be limited to US$45,585,994. Notwithstanding the foregoing or anything else to the contrary contained
herein, the limitations on indemnification set forth in this Section 5.1 shall not apply to any claim based on intentional fraud of
the Indemnifying Party or its Subsidiaries or Affiliates.

(c) The Indemnified Party shall not be entitled to recover from the Indemnifying Party under this Agreement
or any other Transaction Agreement more than once in respect of the same Losses suffered.

(d) Nothing in this Article V shall affect any Parties’ rights to specific performance or other equitable
remedies with respect to the covenants and agreements in this Agreement.

(e) The amount of any Losses for which indemnification is provided under this Article V shall be reduced by
(i) any amounts that have been recovered by any Indemnified Party from any third party, and (ii) any insurance proceeds or other
cash receipts or source of reimbursement that have been received by any Indemnified Party with respect to such Losses, in each
case, net of any costs of recovery. If any amount to be reduced under this section from any payment required under this Article V
is determined after the date on which the Indemnifying Party has paid such indemnification claim, the Indemnified Party shall
promptly reimburse the Indemnifying Party any amount that the Indemnifying Party would not have had to pay pursuant to this
Article V had such determination been made at the time of such indemnification payment by the Indemnifying Party.

(f) Each Indemnified Party shall use reasonable efforts to mitigate the Losses it incurs.

2. Third Party Claims.

(a) If any third party shall notify any Indemnified Party in writing with respect to any matter involving a claim
by such third party (a “Third Party Claim”) which
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such Indemnified Party believes would give rise to a claim for indemnification against the Indemnifying Party under this
Article V, the Indemnified Party shall promptly following receipt of notice of such claim (i) notify the Indemnifying Party thereof
in writing and (ii) transmit to the Indemnifying Party a written notice (“Claim Notice”) describing in reasonable detail the nature
of the Third Party Claim, a copy of all papers served with respect to such claim (if any), and the basis of the Indemnified Party’s
request for indemnification under this Agreement.

(b) Upon receipt of a Claim Notice with respect to a Third Party Claim, the Indemnifying Party shall have the
right, but not the obligation, to assume the defense of any Third Party Claim by, within thirty (30) days of receipt of the Claim
Notice, notifying the Indemnified Party in writing that the Indemnifying Party elects to assume the defense of such Third Party
Claim, and upon delivery of such notice, the Indemnifying Party shall have the right to fully control and settle the proceeding,
provided, that, any such settlement or compromise shall be permitted hereunder only with the written consent of the Indemnified
Party. Notwithstanding the foregoing, the Indemnifying Party shall not be entitled to assume the defense of any Third Party
Claim if (i) the Third Party Claim relates to or arises in connection with any criminal action or (ii) the Third Party Claim seeks an
injunction or equitable relief against any Indemnified Party (other than immaterial equitable relief in connection with an award of
monetary damages).

(c) If requested by the Indemnifying Party, the Indemnified Party shall, at the cost and expense of the
Indemnifying Party, cooperate reasonably with the Indemnifying Party and its counsel in contesting any Third Party Claim that
the Indemnifying Party elects to contest, including in connection with the making of any related counterclaim against the person
asserting the Third Party Claim or any cross complaint against any person. The Indemnified Party shall be entitled, at its sole cost
and expense, to retain separate co-counsel and participate in, but not control, any defense or settlement of any Third Party Claim
assumed by the Indemnifying Party pursuant to Section 5.2(b) above.

(d) In the event of a Third Party Claim for which the Indemnifying Party elects not to assume the defense or
fails to make such an election within thirty (30) days after the Claim Notice, the Indemnified Party may, at its option, defend,
settle, compromise or pay such action or claim at the expense of the Indemnifying Party; provided, that any such settlement or
compromise shall be permitted hereunder only with the written consent of the Indemnifying Party.

3. Other Claims. In the event any Indemnified Party should have a claim against the Indemnifying Party hereunder
that does not involve a Third Party Claim, the Indemnified Party shall promptly transmit to the Indemnifying Party a written
notice (the “Indemnity Notice”) describing in reasonable detail the nature of the claim, the Indemnified Party’s good faith
estimate of the amount of Losses attributable to such claim and the basis of the Indemnified Party’s request for indemnification
under this Agreement. If the Indemnifying Party does not notify the Indemnified Party within thirty (30) days after its receipt of
the Indemnity Notice that the Indemnifying Party disputes such claim, the Indemnifying Party shall be deemed to have accepted
and agreed with such claim.

Article VI

MISCELLANEOUS

1. Survival . All representations and warranties made by any Party hereunder shall expire on the date that is eighteen
(18) months after the Closing, except that all Fundamental Representations shall survive until the expiration of the applicable
statute of limitations. The covenants and agreements herein shall survive the Closing in accordance with their respective terms.

2. Governing Law; Dispute Resolution. This Agreement shall be governed by and interpreted in accordance with the
laws of the state of New York. Any dispute arising out
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of or relating to this Agreement (“Dispute”) shall be referred to and finally resolved by arbitration at the Hong Kong International
Arbitration Centre in accordance with the Hong Kong International Arbitration Centre Administered Arbitration Rules then in
force. There shall be three arbitrators. The Company shall have the right to appoint one arbitrator, the Purchaser shall have the
right to appoint one arbitrator, and the third arbitrator shall be appointed jointly by the two arbitrators. The arbitration
proceedings shall be conducted in English. Each of the Parties irrevocably waives any immunity to jurisdiction to which it may
be entitled or become entitled (including sovereign immunity, immunity to pre-award attachment, post-award attachment or
otherwise) in any arbitration proceedings or enforcement proceedings against it arising out of or based on this Agreement or the
transactions contemplated hereby. Notwithstanding the foregoing, either Party may seek immediate injunctive relief or other
interim relief from any court of competent jurisdiction as necessary to enforce the provisions of this Agreement.

3. Third Party Beneficiaries. This Agreement shall be binding upon and inure solely to the benefit of the Parties
hereto and their respective successors and permitted assigns and nothing herein, express or implied, is intended to or shall confer
upon any other Person any legal or equitable right, benefit or remedy of any nature whatsoever, except that each Indemnified
Party that is not a Party shall be a third party beneficiary hereof having the right to enforce the obligations of the Company
hereunder.

4. Amendment. This Agreement shall not be amended or modified except by an agreement in writing executed by the
Parties.

5. Binding Effect. This Agreement shall inure to the benefit of, and be binding upon, each of the Parties and its heirs,
successors and permitted assigns and legal representatives.

6. Assignment. Neither this Agreement nor any of the rights, duties or obligations hereunder may be assigned by any
Party without the express written consent of the other Parties. Any purported assignment in violation of the foregoing sentence
shall be null and void.

7. Notices. All notices, requests, demands and other communications under this Agreement shall be in writing and
shall be deemed to have been duly given if (a) in writing and served by personal delivery upon the Party for whom it is intended,
(b) if delivered by facsimile with receipt confirmed, (c) if sent by email, on the date the email is sent (to the extent it does not
bounce back), or (d) if delivered by certified mail, registered mail or courier service, return receipt received, to the Party at the
address set forth below:

If to the Company, at:

Address: 12/F, Tower 2, Park Place, 88 Baise Road, Xuhui District, Shanghai, China

Attn.: Henry Yu

E-mail: henry.yu@ecarxgroup.com

With a copy to (which shall not constitute notice):

Skadden, Arps, Slate, Meagher & Flom LLP

c/o 42/F, Edinburgh Tower, The Landmark


15 Queen’s Road Central

Hong Kong

Attn: Shu Du

Email: shu.du@skadden.com
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Telephone No.: (+852) 3740 4858

If to the Purchaser, at:

Geely Investment Holding Ltd.

Attn: Wenqi Li

Email: Wenqi.Li1@geely.com

Telephone No.: +86 18668075826

Any Party may change its address for purposes of this Section 6.7 by giving the other Parties hereto written notice of the
new address in the manner set forth above.

8. Entire Agreement. This Agreement and the other Transaction Agreements (together with the schedules and
exhibits hereto and thereto) together constitute the entire understanding and agreement between the Parties with respect to the
matters covered hereby and thereby, and all prior agreements and understandings, oral or in writing, if any, between the Parties
with respect to the matters covered hereby and thereby are superseded by this Agreement and the other Transaction Agreements.

9. Severability. If any provision of this Agreement is inoperative or unenforceable for any reason, such
circumstances shall not have the effect of rendering the provision in question inoperative or unenforceable in any other case or
circumstance, or of rendering any other provision or provisions herein contained invalid, inoperative or unenforceable to any
extent whatsoever. If any provision of this Agreement shall be adjudged to be excessively broad as to duration, geographical
scope, activity or subject, such provision shall be deemed modified to the minimum degree necessary to make such provision
valid and enforceable under Applicable Laws, and that such modified provision shall thereafter be enforced to the fullest extent
possible.

10. Fees and Expenses. Except as otherwise provided in this Agreement or any other Transaction Agreements, the
Parties shall bear their respective expenses incurred in connection with the negotiation, preparation and execution of this
Agreement and the other Transaction Agreements and the transactions contemplated hereby and thereby, including fees and
expenses of attorneys, accountants, consultants and financial advisors.

11. Confidentiality.

(a) Each Party shall, and shall cause its Affiliates to, keep confidential any non-public material or information
with respect to this Agreement and the other Transaction Agreements, any of the terms and conditions of, and the status or other
facts with respect to, this Agreement and the other Transaction Agreements and the transactions contemplated hereby and
thereby, including the existence of this Agreement and the other Transaction Agreements (including written or non-written
information, hereinafter the “Confidential Information”). Confidential Information shall not include any information that is (a)
previously known on a non-confidential basis by the receiving Party, (b) in the public domain through no fault of such receiving
Party, its Affiliates or its or its Affiliates’ officers, directors or employees, (c) received from a party other than the Parties or their
Affiliates, representatives or agents, so long as such party was not, to the knowledge of the receiving Party, subject to a duty of
confidentiality to such Party or Affiliates or (d) developed independently by the receiving Party without reference to confidential
information of the disclosing Party. No Party shall disclose such Confidential Information to any third Party. Either Party may use
the Confidential Information only for the purpose of, and to the extent necessary for performing this Agreement and shall not use
such Confidential Information for any other purposes.
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(b) Notwithstanding any other provisions in this Section 6.11, if any Party believes in good faith that any
announcement or notice is required to be made by Applicable Laws (including rules or regulations of any relevant securities
exchange) or information is otherwise required to be disclosed to any Governmental Entity, such Party may, in accordance with
advice by counsel as to the Applicable Laws, make the required disclosure; provided, that, the Party who is required to make such
disclosure shall, to the extent permitted by Applicable Laws and so far as it is reasonably practicable, provide the other Party with
prompt notice of such requirement and reasonably cooperate with the other Party at such other Party’s request and at the
requesting Party’s cost, to enable such other Party to seek an appropriate protection order or remedy. In addition, each Party may
disclose, after giving prior notice to the other Party to the extent reasonably practicable under the circumstances and subject to
any practicable arrangements to protect confidentiality, Confidential Information to the extent required under judicial or
regulatory process or in connection with any judicial process regarding any legal action, suit or proceeding arising out of or
relating to this Agreement or any other Transaction Agreement; provided, that the Party who is required to make such disclosure
shall, to the extent permitted by Applicable Laws and so far as it is reasonably practicable, at the other Party’s request and at the
requesting Party’s cost, reasonably cooperate with the other Parties to enable such other Parties to seek an appropriate protection
order or remedy.

(c) Each Party may disclose the Confidential Information only to its Affiliates and its and its Affiliates’
officers, directors, employees, agents and representatives on a need-to-know basis in the performance of the Transaction
Agreements; provided, that such Party shall ensure such Persons strictly abide by the confidentiality obligations hereunder.

(d) The confidentiality obligations of each Party hereunder shall survive the termination of this Agreement for
a period of three (3) years.

12. Specific Performance. The Parties agree that irreparable damage would occur in the event any provision of this
Agreement or any other Transaction Agreements were not performed in accordance with the terms hereof or thereof and that the
Parties shall be entitled to seek specific performance of the terms hereof or thereof, in addition to any other remedy at law or
equity.

13. Public Disclosure. Without limiting any other provision of this Agreement, the Purchaser and the Company shall
consult with each other as to the need to issue a press release with respect to the execution of this Agreement and any other
Transaction Agreement and the transactions contemplated hereby and thereby.

14. Waiver. No waiver of any provision of this Agreement shall be effective unless set forth in a written instrument
signed by the Party waiving such provision. No failure or delay by a Party in exercising any right, power or remedy under this
Agreement shall operate as a waiver thereof, nor shall any single or partial exercise of the same preclude any further exercise
thereof or the exercise of any other right, power or remedy.

15. No Partnership. The relationship between the Parties established by this Agreement and each of the other
Transaction Agreements is that of independent contractors, and nothing contained in this Agreement or any of the other
Transaction Agreements shall be construed to (i) give any Party the power to direct or control the day-to-day activities of any
other Party, or (ii) allow any Party to create or assume any obligation on behalf of the other Party for any purpose whatsoever.
The Parties acknowledge and agree the relationship between the Parties does not and will not constitute a partnership (including a
limited partnership) or a joint venture by reason of this Agreement, any other Transaction Agreement or otherwise, that no Party
is or will be, by reason of this Agreement, any other Transaction Agreement or otherwise, a partner or joint venturer of the other
Party for any purpose, and that this Agreement and each of the other Transaction Agreements shall not be construed to suggest
otherwise.

16. Counterparts. This Agreement may be executed in several counterparts (including execution by electronic means)
and as so executed shall constitute one and the
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same agreement binding on all Parties, notwithstanding that all of the Parties have not signed the same counterpart.

[Signature Pages Follow]
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IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed as of the day and year first above
written.

ECARX HOLDINGS INC.

By:    /s/ SHEN Ziyu

    Name:    SHEN Ziyu


    Title:    Director

    [Signature Page to Subscription Agreement]



IN WITNESS WHEREOF, the Parties have caused this Agreement to be executed as of the day and year first above
written.

GEELY INVESTMENT HOLDING LTD.

By:    ZHANG Quan

    Name:    ZHANG Quan


    Title: Director

    [Signature Page to Subscription Agreement]



Exhibit A

Company Competitors Corporate Name
Desay SV Huizhou Desay SV Automotive Co., Ltd.

Pateo Shanghai PaTeo Electronic Equipment Manufacturing Co., Ltd.
Autolink Autolink Information Technology Co., Ltd.
Neosoft Neusoft Corporation
Bdstar Beijing BDStar Navigation Co., Ltd.
Huawei Huawei Investment Holdings Limited
Bosch Robert Bosch GmbH
Aptiv Aptiv PLC

Visteon Visteon Corporation
Joynext Ningbo Joynext Technology Corporation
Adayo Foryou Corporation
Hsae Shenzhen Hangsheng Electronics Corp.,ltd.

Thundersoft Thunder Software Technology Co., Ltd.
Xiandou Intelligent Robot Shanghai Xiandou Intelligent Robot Co., Ltd.

Noboauto Nobo AUTOMOTIVE TECHNOLOGIES Co., Ltd.
Lanyou Technology Shenzhen Lanyou Technology Co., Ltd.
SOUND Technology SOUND Technology (Chong Qing) Co., Ltd.

BYD BYD Company Limited
Horizon Beijing Horizon Information Technology Co., Ltd.

DJI Technology SZ DJI Technology Co., Ltd.

Including any direct and indirect Subsidiaries and Affiliates controlling each of the foregoing, and each of the respective
successors or surviving entities of the said Person and its Subsidiaries and Affiliates



ECARX Holdings Inc. Announces US$45.6 million Strategic Investment from Geely Holding Group
London, January 12 , 2026 - ECARX Holdings Inc. (Nasdaq: ECX) (“ECARX” or the “Company”), a global mobility
tech provider, today announced that it has entered into a subscription agreement with Geely Investment Holding Ltd.
(“Geely Holding”) on January 8 , 2026. Under the terms of the agreement, Geely Holding has agreed to subscribe for
and purchase from the Company, through a private placement, a total of 27,297,002 newly issued Class A ordinary
shares of the Company at a price of US$1.67 per ordinary share, for a total purchase price of US$45.6 million. The
per share price is equal to the volume-weighted average price of the ordinary shares of the Company on Nasdaq for
the 20 consecutive trading days immediately preceding the date of the agreement. The closing of the private
placement is subject to customary closing conditions and is expected to take place in the near future. The ordinary
shares to be purchased by Geely Holding in with this private placement will be subject to a six-month lock-up period
with certain customary exceptions.
ECARX intends to use the net proceeds from the offering to accelerate the development of its cutting-edge vehicle
hardware and software solutions and scale their deployment to fuel its global expansion, while further strengthening
its financial position and liquidity.

Daniel Donghui Li, Executive Vice Chairman of Geely Holding Group, stated: “ECARX has established itself as a key
technology partner in the global automotive industry, and this investment underscores Geely’s continued confidence
in the company’s long-term vision and technological capabilities. We believe ECARX’s innovative solutions will play
an increasingly important role in shaping the future of smart, connected vehicles worldwide.”

Mr. Ziyu Shen, Chief Executive Officer and Chairman of ECARX, commented, “Following the two project wins from
Volkswagen Group last year and our deepened strategic partnership with Lotus Tech, this investment will support the
build out of our R&D hub in Germany and infrastructure across key growth markets in South America and Southeast
Asia, providing us with the R&D, delivery, and supply chain capabilities to fuel our global expansion. Geely Holding’s
commitment underscores their strong confidence in our fundamentals at a time when our share price does not fully
reflect the long-term opportunities ahead of us. We view this investment as a powerful endorsement of our global
strategy and proven ability to capitalize on accelerating demand. As we kick off 2026, we look forward to working
closely together to sustain growth momentum.”

= End =

The securities offered in this private placement have not been registered under the U.S. Securities Act of 1933, as
amended (the “Securities Act”), or any state or other applicable jurisdiction’s securities laws, and may not be offered
or sold
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in the United States absent registration or an applicable exemption from the registration requirements of the
Securities Act and applicable state or other jurisdictions’ securities laws. This press release does not constitute an
offer to sell or a solicitation of an offer to buy any securities, nor shall there be any sale of these securities in any state
or jurisdiction in which such offer, solicitation, or sale would be unlawful prior to registration or qualification under the
securities laws of any such state or jurisdiction.

About ECARX Holdings Inc. 

ECARX (Nasdaq: ECX) is a global automotive technology provider with capabilities to deliver turnkey solutions for

next‑generation smart vehicles, from the system‑on‑a‑chip (SoC) to central computing platforms and software. As
automakers develop new vehicle architectures, ECARX is developing full‑stack solutions to enhance the user
experience while reducing complexity and cost.

Founded in 2017 and listed on Nasdaq in 2022, ECARX now has over 1,500 employees based in 13 major locations
in China, UK, USA, Brazil, Singapore, Malaysia, Sweden and Germany. To date, ECARX products can be found in
approximately 10 million vehicles worldwide.

Forward-Looking Statements

This release contains statements that are forward-looking statements within the meaning of the U.S. Private

Securities Litigation Reform Act of 1995. These statements are based on management's beliefs and expectations as
well as on assumptions made by and data currently available to management, appear in a number of places
throughout this document and include statements regarding, amongst other things, results of operations, financial
condition, liquidity, prospects, growth, strategies and the industry in which we operate. The use of words "expects",
"intends", "anticipates", "estimates", "predicts", "believes", "should", "potential", "may", "preliminary", "forecast",
"objective", "plan", or "target", and other similar expressions are intended to identify forward-looking statements.
These forward-looking statements are not guarantees of future performance and are subject to a number of risks and
uncertainties that could cause actual results to differ materially, including, but not limited to statements regarding our
intentions, beliefs or current expectations concerning, among other things, results of operations, financial condition,
liquidity, prospects, growth, strategies, future market conditions or economic performance and developments in the
capital and credit markets and expected future financial performance, and the markets in which we operate.

For a discussion of these and other risks and uncertainties that could cause actual results to differ materially from
those expressed in any forward-looking statement, see ECARX's filings with the U.S. Securities and Exchange
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Commission. ECARX undertakes no obligation to update or revise forward-looking statements to reflect subsequent
events or circumstances, except as required by applicable law.

Investor Contacts:
ir@ecarxgroup.com 

Media Contacts: 
ecarx@christensencomms.com 
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